
This Year Last Year

2,026 2,025

Income

Nationals 20km Walk 0 300

Donation Received 65 0

Interest Received 6,340 3,575

Member Subscriptions 9,395 11,435

National Championships 26,556 0

SAMA Championships 680 1,620

City Bay Fun Run 300 405

Uniform Sales 0 100

ASA - AMG (out of stadium) 0

Gain on Sale of Trailer 0 2,292

Weekend Away 2,708 0

Equipment Donated -In Kind 10,456 0

Insurance Claim 1,219 0

ORSR Grant 3,000 0

Refund of Key Deposit 200 0

Total Income 60,919$                          19,727$                   

Cost Of Sales

Uniforms 0 0

Total Cost Of Sales 0 -$                         

Gross Profit 60,919$                          19,727$                   

Expenses

AMA Capitation fees 2,360 1,730

AMA - Fee 20km Walk 0 60

AMA 20km Walk - General 0 96

AMA 20km Walk - Medals Issued 0 385

AMA - AGM 17 906

ASA Capitation Fees 2,875 2,985

ASA Affiliation Fee 1,090 1,095

ASA Relays 200 560

Accounting Fees 0 155

Social Function Costs 218 115

Competition Expenses 468 1,084

Competition Prizes 456 1,360

Computer & IT Expenses 17 0

Course Measure & Certificate 395 0

SA Masters Athletics Inc

Statement of Income and Expenditure

as at 31st March 2026.



Member Fee refund 0 10

Defibrillator expenses 0 0

Equipment Minor Purchases 5 583

Equipment Minor Purchases -In Kind 119 0

Equipment Repairs 132 71

Hire - Adelaide Harriers Club 200 260

Hire - AGM/Pres/Meeting Venue 213 344

Hire - Club de Petanque d'Adelaide 400 350

Hire - SA Athletics Stadium 179 1,076

Insurance Claim -Refund 1,219 0

Internet Fees 763 134

Medals, Trophies & Awards 897 1,034

Newsletter Printing 665 1,047

Newsletter Postage 234 213

Printer Cartridges 840 420

Promotional Design 0 39

Sports Trainer Services 4,287 3,383

Trailer Expenses 160 102

Website Costs 0 242

Equipment Depreciation 3,771 2,987

Equipment -In-Kind Depreciation 2,627 0

Website Depreciation 1,095 1,643

Summer/Winter Presentation 71 99

Advertising & Marketing 0 327

Bank Fees 5 2

Freight, Courier & Postage 0 74

Insurance 0 0

Legal Fees 86 81

Weekend Away Expenses 2,708 0

Office Supplies 18 170

Printing & Stationery 28 0

Repairs & Maintenance 12 52

Sundry Expenses 10 19

Portal Fees 394 492

Volunteer Gifts 1,090 0

ORSR -Member Entry -SAMA Champ's 1,092 0

SAMA Event Fee Subsidy 933 0

Total Expenses 32,349$                          25,784$                   

Operating Surplus 28,570$                          6,057$                     

Add back:Depreciation Expense 7,494$                            4,630$                     

Operating  Profit 36,064$                          1,427$                     





SA MASTERS ATHLETICS INC

CASH FLOW STATEMENT  2025/26

Cash Flow from Operating Activities

(refer to Income and Expenditure Statements )

Cash Receipts 60,919.76$  

Cash Payments 32,349.15$  

Net Cash Flow before Depreciation 28,570.61$  

Add: Depreciation 7,493.65$    

Net Cash Flow from Operating Activities 36,064.26$  

Less Capital Expenditure Equipment 3,456.68$    

Balance -Profit of Nationals 556.04

Less Interest Received 6,340.41$    

ORSR Grant 3,000.00$    

Donation 65.00$          

0.59$            

Net Operating Cash Flow 22,645.54$  

Cash Flow from Investing Activities

Investments from Profit of Nationals to PCCU 27,000.00$  

Net Cash from Investing Activities 27,000.00$  

Total Cash Flow 4,354.46$    

ANZ Business Extra Account 

Cash at beginning of year 8,001.06$    

Cash at end 3,646.60$    

Decrease in ANZ Account 4,354.46$    

Note:

In -Kind Donations and sponsorships are not noted on the Statement of Cash Flows.

This is because Gifts of Goods, Services and immaterial assets result in net zero 

gain in cash for organisations .



South Australian Masters Athletics Inc. 

Statement By Members of the Committee 

In the opinion of the committee the attached Statement of Income and Expenditure and 

the Balance Sheet has been prepared in accordance with the cash basis of accounts 

preparation and that: 

1. It presents a true and fair view of the financial position of SA Masters Athletics Inc. 

as of 31 March 2026 and its performance for the year ended on that date. 

2. On the date of this statement, there are reasonable grounds to believe that SA 

Masters Athletics Inc. will be able to pay its debts as and when they fall due. 

 
This statement is made in accordance with a resolution of the committee and is 

signed for and on behalf of the committee by: 

 

  

Margaret Clark 

Treasurer 

Viddy Jermacans 

President 

 
Dated:  11th May 2026 



INDEPENDENT AUDIT REPORT TO MEMBERS OF  

SOUTH AUSTRALIAN MASTERS ATHLETICS INC 

Scope of Audit 

I have audited the financial reports comprising the Income and Expenditure and Balance Sheet of 

South Australian Masters Athletics Inc (the Association ) for the year ended 31st March 2026. 

The Committee of Management is responsible for the preparation of these financial reports and has 

determined that the cash basis of accounts preparation is appropriate to meet the needs of the 

Association for reporting to its members. 

The purpose of the audit of these financial reports is to express an opinion on them to the members 

of the Association. I disclaim any responsibility whatsoever to any other party who may seek to rely 

upon these reports for any purpose other than that for which they are prepared. 

The audit procedure has included examination of evidence supporting the amounts and other 

disclosures in the reports .These procedures have been undertaken in order to form an opinion 

whether , in all material respects , the financial reports fairly present a view of the financial position 

and financial performance of the Association , as represented in the Income and Expenditure and 

Balance Sheet . It is not necessary for the Association to comply with the requirements of the 

applicable Australian Accounting Standards. 

This Audit opinion has been formed on the above basis. 

Audit Opinion 

In my opinion, the financial reports of the South Australian Masters Athletics Inc  present a true and 

fair view of the financial position of the South Australian Masters Athletics Inc as at 31st March 2026 

and the results of its operations for the year then ended. 

Rodger Barber 

Rodger Barber AIPA AFA 

Honorary Auditor  

Dated :  30th April 2026. 



DRAFT BUDGET SA MASTERS ATHLETICS INC
Receipts & Payments 

Budget 1st April 2026 to 31st March 2027.

Receipts

Interest Received 5,000.00$     

Member Subscriptions 180  x  $30 5,400.00$     

City Bay Fun Run $400.00

Weekend Away 2,500.00$     

Total Income -$              13,300.00$  

Expenses
AMA Capitation Fees 180 x $10 1,800.00$     

ASA Capitation Fees 180 x $20 $3,600.00

ASA Affiliation Fee 1,095.00$     

AMA - Council Meeting Costs $800.00

ASA Relay Fees 10 Teams x $40 Note 1. $500.00

Run the Loop Fees 20 runners x $20 Note 1. $400.00

Stadium Hire - ORSR Note 2. $600.00

Venue Hire - ORSR Note 3. $95.00

Reimburse Championship Entry - ORSR 20 x $9 Note 4. $180.00

Accounting Fees 150.00$        

Competition Prizes $200.00

Defibrilator Pads $120.00

Equipment Minor Purchases 250.00$        

Equipment Repairs 100.00$        

Equipment Depreciation $5,695.00

Hire - Adelaide Harriers Club 250.00$        

Hire - Committee Meeting Venue $100.00

Hire - AGM & Awards Night Venue $110.00

Internet Fees 500.00$        

Licence Fees 70.00$          

Medals,Trophies & Awards 1,000.00$     

Newsletter Printing 600.00$        

Newsletter Postage 200.00$        

Printer Cartridges 600.00$        

Sports Trainer Services Note 5. $3,420.00

Replace Computer / Recording Equipment $2,000.00

Website Costs 200.00$        

Bank Fees 10.00$          

Freight,Courier & Postage 50.00$          

Weekend AwayPayment to Park 2,500.00$     

Office Supplies 150.00$        

Printing & Stationery 50.00$          

Repairs & Maintenance 50.00$          

Sundry Expenses 50.00$          

Rev/Sport Fee 500.00$        

Volunteer Gifts Note 6. 800.00$        

Total Expenses 28,795.00$  

Operating Loss 15,495.00-$  

Add back Depreciation Expense 5,695.00$    

Operating Loss 7,900.00$    

Note 1. Recommend SAMA pay cost of entry fees to the ASA Relay Champs and the Adelaide Uni's Run the Loop.

Note 2. ORSR introduced a hire fee of $20.00 per SAMA t&f meet in 2025/26. Similar expected in 2026/27.

29 meets x $20.00 = $580.00 plus possible hire of after 7.30pm lighting

Note 3. ORSR has a levee of $95.00 for 3 hours hire of the Stadium Function Room for Summer presentations.

Note 4. SAMA subsidised gate entry fees for April 2026 Championship events.  Unlikely to do so for April 2027 Champs.

Recommend that the March 2027 gate entry fees for Throws Pent & 10k Champs be subsidised - ORSR. 

Note 5. Sports Trainer - 5 x Winter Meets x 2 & 1/2 hrs x $40/hr = $500.00

Sports Trainer - 29 Summer  Meets (inc Run the Loop)  x 2 & 1/2 hrs x $40/hr = $2,900.00

Note 6. Decision to be made re value of gift vouchers (if any) for shortened Winter comp. ($20 or $25?).


